Glacial Lakes Corn Processors
Condensed Consolidated Balance Sheet
May 31, 2026

ASSETS:

Current assets:
Cash and cash equivalents
Short-term Investments

Receivables
Inventories

Derivative Financial Instruments and Margin deposits
Income Tax Receivable
Prepaid expenses
Total current assets
Total property and equipment (net)
Investment in unconsolidated entities
Operating Lease right of use asset
Other assets
Total assets
LIABILITIES AND MEMBERS EQUITY:
Current liabilities:
Current maturities of long term debt
Accounts payable
Accrued expenses
Operating lease, current liabilities
Total current liabilities
Long term liabilities:
Long-term debt (net)
Operating lease, long-term liabilities
Other
Deferred income taxes
Total liabilities
Total stockholders equity
Total liabilities and stockholders equity

Period end shares outstanding

Working Capital - Net

UNAUDITED

S 71,785,191
71,954,372
27,261,104
53,580,281

8,046,507
231,841
2,080,996

234,940,292

200,223,178

33,303,874

33,587,635

1,256,298

S 503311077

4,900,000
63,304,829
12,566,980
12,937,943

93,709,752
13,434,418
20,654,171
9,281,785
2,317,677

139,397,803

363,913,474

$ 503,311,277

185,636,652

S 141,230,540

Glacial Lakes Corn Processors
Condensed Consolidated Statement of Operations
Nine Months Ended May 31, 2026 and 2025

Revenue:
Product sales

Total revenue

Cost of goods sold

Gross profit

General and administrative expenses
Other Income, net

Operating income
Other income (expense):

Interest expense - net of unrealized gain (loss) on cap/swap
Interest income

Other nonoperating income

Equity in earnings of unconsolidated subs
Income before taxes
Income tax benefit (expense)
Net Income

Weighted avg shares outstanding

Net Income per share

Production statistics:

200 Proof Ethanol (Gallons)
Corn Ground (Bushels)
DDG's (Equivalent Dry Tons)
Corn Qil (Pounds)

UNAUDITED

2026

598,991,744 $

2025

569,999,565

598,991,744

569,999,565

(520,867,772)

(532,215,330)

78,123,972

(11,388,136)
263,441

37,784,235

(10,819,245)
340,519

66,999,277

27,305,509

(1,016,993)

(1,491,105)

3,712,926 4,441,417

21,578,322 -
5,719,372 1,652,731
96,992,904 31,908,552
(134,839) (2,269,672)
96,858,065 $ 29,638,880
185,636,652 185,636,652
0522 $ 0.160

280,613,358
95,839,976
629,087
121,327,082

279,493,602
96,716,142
666,277
100,726,278



Glacial Lakes Corn Processors
Condensed Consolidated Statement of Operations
Three Months Ended May 31, 2026 and 2025

UNAUDITED
2026 2025

Revenue:

Product sales S 214,434,434 $ 199,380,108
Total revenue 214,434,434 199,380,108
Cost of goods sold (184,716,758) (184,526,121)
Gross profit 29,717,676 14,853,987
General and administrative expenses (4,329,858) (4,198,414)
Other Income, net 44,761 125,318
Operating income 25,432,579 10,780,891 ” v ,',

Let's Add Value!

Other income (expense):

Interest expense (326,744) (466,786)

Interest income 1,161,171 956,356

Other nonoperating income 21,578,322 -

Equity in earnings of unconsolidated subs 2,483,717 (138,169)
Income (loss) before taxes 50,329,045 11,132,292

Unaudited Financial Report
Income tax benefit (expense) (44,839) (452,672)
Nine Months Ended
Net Income S 50,284,206 $ 10,679,620
May 31, 2026 and 2025

Weighted avg shares outstanding 185,636,652 185,636,652
Net Income per share S 0271 $ 0.058
Production statistics:

200 Proof Ethanol (Gallons) 94,877,798 94,168,621

Corn Ground (Bushels) 32,476,671 32,416,244

DDG's (Equivalent Dry Tons) 207,105 220,537

Corn Qil (Pounds) 42,172,786 35,788,118



