Glacial Lakes Corn Processors
Condensed Consolidated Balance Sheet
August 31, 2026

ASSETS:

Current assets:
Cash and cash equivalents
Short-term Investments
Receivables
Inventories
Derivative Financial Instruments and Margin deposits
Income Tax Receivable
Prepaid expenses
Total current assets
Total property and equipment (net)
Investment in unconsolidated entities
Operating Lease right of use asset
Other assets
Total assets
LIABILITIES AND MEMBERS EQUITY:
Current liabilities:
Accounts payable
Accrued expenses
Operating lease, current liabilities
Total current liabilities
Long term liabilities:
Operating lease, long-term liabilities
Other
Deferred income taxes
Total liabilities
Total stockholders equity
Total liabilities and stockholders equity

Period end shares outstanding

Working Capital - Net

UNAUDITED

S 10,141,607
149,048,961
39,158,326
56,506,196
5,440,153

231,841

52,084,082

312,611,166

208,504,260

34,347,560

37,524,411

1,256,298

S 594243695

87,047,561
14,426,374
13,411,457
114,885,392
24,116,927
8,624,085
2,317,677

149,944,081

444,299,614

S 59443695

185,636,652

$ 197,725,774

Glacial Lakes Corn Processors
Condensed Consolidated Statement of Operations
Twelve Months Ended August 31, 2026 and 2025

Revenue:
Product sales

Total revenue
Cost of goods sold
Gross profit

General and administrative expenses
Other Income, net

Operating income
Other income (expense):

Interest expense - net of unrealized gain (loss) on cap/swap
Interest income

Other nonoperating income

Equity in earnings of unconsolidated subs
Income before taxes
Income tax benefit (expense)
Net Income

Weighted avg shares outstanding

Net Income per share

Production statistics:

200 Proof Ethanol (Gallons)
Corn Ground (Bushels)
DDG's (Equivalent Dry Tons)
Corn Oil (Pounds)

UNAUDITED

2026

850,965,418 $

2025

762,170,087

850,965,418

762,170,087

(723,785,311)

(703,922,767)

127,180,107

(15,903,262)

58,247,320

(14,312,876)

394,993 516,216
111,671,838 44,450,660
(1,265,472) (181,722)
5,351,946 5,703,517
72,389,732 -
7,053,796 3,258,891
195,201,840 53,231,346

(167,339) (1,866,635)
195,034,501 $ 51,364,711
185,636,652 185,636,652

1.051 $ 0.277
375,956,474 370,045,084
128,668,951 127,913,762

844,890 879,004

168,064,192 139,203,952



Glacial Lakes Corn Processors
Condensed Consolidated Statement of Operations
Three Months Ended August 31, 2026 and 2025

Revenue:
Product sales

Total revenue

Cost of goods sold

Gross profit

General and administrative expenses
Other Income, net

Operating income

Other income (expense):
Interest expense
Interest income

Other nonoperating income
Equity in earnings of unconsolidated subs

Income (loss) before taxes

Income tax benefit (expense)

Net Income

Weighted avg shares outstanding

Net Income per share

Production statistics:

200 Proof Ethanol (Gallons)
Corn Ground (Bushels)
DDG's (Equivalent Dry Tons)
Corn Qil (Pounds)

UNAUDITED
2026 2025
S 251,973,674 $ 192,170,521
251,973,674 192,170,521
(202,917,538) (171,707,434)
49,056,136 20,463,087
(4,515,126) (3,493,632)
131,552 175,697
44,672,562 17,145,152
(248,479) 1,309,382
1,639,020 1,262,101
50,811,410 -
1,334,423 1,606,160
98,208,936 21,322,795
(32,500) 403,037
$ 98,176,436 $ 21,725,832
185,636,652 185,636,652
$ 0.529 $ 0.117
95,343,116 90,551,482
32,828,975 31,197,620
215,803 212,728
46,737,110 38,477,674

“Let's Add Value!"

Unaudited Financial Report
Twelve Months Ended

August 31, 2026 and 2025



